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NOTE 16 – GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENTS  
   ISSUED, NOT YET EFFECTIVE: 

 
The Governmental Accounting Standards Board (GASB) has issued several 
pronouncements prior to June 30, 2014 that have future effective dates.  The selected 
pronouncements will most likely impact the District’s financial reporting; however, the 
impact of the implementation of each of the statements below to the District’s financial 
statements has not been assessed at this time. 

 
Governmental Accounting Standards Board Statements No. 68 and No. 71 
 

In June 2013, the GASB issued Statement No. 68, Accounting and Financial Reporting 
for Pensions—an amendment of GASB Statement No. 27.  This standard is designed to 
improve accounting and financial reporting by state and local governments for pensions. 
It also improves information provided by state and local governmental employers about 
financial support for pensions provided by other entities.  This statement replaces the 
requirements of GASB Statement No. 27, Accounting for Pensions by State and Local 
Governmental Employers, and GASB Statement No. 50, Pension Disclosures.  This 
statement is effective for fiscal year 2014-15 financial statements.   
 
In November 2013, the GASB issued Statement No. 71 Pension Transition for 
Contributions Made Subsequent to the Measurement Date – an amendment of GASB 
Statement No. 68.  This statement addresses an issue regarding application of the 
transition provision of Statement No. 68.  This statement is effective simultaneously with 
Statement No. 68. 
 
Governmental Accounting Standards Board Statement No. 69 
 
In January 2013, the GASB issued Statement No. 69 Government Combinations and 
Disposals of Government Operations. This statement provides guidance on the 
measurement of assets and liabilities in a government merger or when a government 
acquires another entity, or its operations, in exchange for significant consideration. This 
statement also provides guidance for transfers of operations that do not constitute entire 
legally separate entities and in which no significant consideration is exchanged.  This 
statement is effective for fiscal year 2014-15 financial statements. 

 
 


